City of Ravenswood
Construction Anticipation Notes, Series 2020 A
(West Virginia Water Development Authority)
SECOND SUPPLEMENTAL RESOLUTION

SECOND SUPPLEMENTAL RESOLUTION AUTHORIZING THE EXTENSION OF THE MATURITY DATE OF THE CONSTRUCTION ANTICIPATION NOTES, SERIES 2020 A TO AUGUST 1, 2022.


Whereas, the Council (the "Governing Body") of the City of Ravenswood (the "Issuer") has duly and officially enacted a conformed note ordinance, effective October 15, 2019 (the "Note Ordinance"), entitled:

ORDINANCE AUTHORIZING THE DESIGN OF CERTAIN EXTENSIONS, ADDITIONS, BETTERMENTS AND IMPROVEMENTS TO THE SEWERAGE SYSTEM  OF THE CITY OF RAVENSWOOD AND THE FINANCING OF THE COST THEREOF, NOT OTHERWISE PROVIDED, THROUGH THE ISSUANCE BY THE CITY OF RAVENSWOOD OF NOT MORE THAN $450,000 IN ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF CONSTRUCTION ANTICIPATION NOTES, SERIES 2020 A (WEST VIRGINIA WATER DEVELOPMENT AUTHORITY), PROVIDING FOR THE RIGHTS AND REMEDIES OF AND SECURITY FOR THE OWNERS OF SUCH NOTES; AUTHORIZING EXECUTION AND DELIVERY OF ALL DOCUMENTS RELATING TO THE ISSUANCE OF SUCH NOTES; APPROVING, RATIFYING AND CONFIRMING A LOAN AGREEMENT RELATING TO SUCH NOTES; AUTHORIZING THE SALE AND PROVIDING FOR THE TERMS AND PROVISIONS OF SUCH NOTES AND ADOPTING OTHER PROVISIONS RELATING THERETO.



WHEREAS, the Governing Body has duly and officially adopted on June 16, 2020, Supplemental Resolution (the “Supplemental Resolution”) entitled:
SUPPLEMENTAL RESOLUTION PROVIDING AS TO PRINCIPAL AMOUNT, DATE, MATURITY DATE, REDEMPTION PROVISION, PRINCIPAL PAYMENT DATES, SALE PRICE AND OTHER TERMS OF THE CONSTRUCTION ANTICIPATION NOTES, SERIES 2020 A (WEST VIRGINIA WATER DEVELOPMENT AUTHORITY), OF THE CITY OF RAVENSWOOD; RATIFYING AND APPROVING A LOAN AGREEMENT RELATING TO SUCH NOTES AND THE SALE AND DELIVERY OF SUCH NOTES TO THE WEST VIRGINIA WATER DEVELOPMENT AUTHORITY; DESIGNATING DEPOSITORY BANK; APPROVING A CONFORMED ORDINANCE AND MAKING OTHER PROVISIONS AS TO THE NOTES.


WHEREAS, the Note Ordinance the Supplemental Resolution and this Second Supplemental Resolution shall be known as the “Note Legislation”;
WHEREAS, capitalized terms used herein and not otherwise defined herein shall have the same meaning set forth in the Note Ordinance when used herein;


WHEREAS, the Note Legislation provided for the issuance of the Construction Anticipation Notes, Series 2020 A (West Virginia Water Development Authority), dated June 30, 2020 of the Issuer (the "Series 2020 A Notes"), in the aggregate principal amount of $368,500, and authorized the execution and delivery of a Loan Agreement relating to the Series 2020 A Notes, by and between the Issuer and the West Virginia Water Development Authority (the "Authority"), all in accordance with Chapter 8, Article 19 and Chapter 22C, Article 1 of the West Virginia Code of 1931, as amended (collectively, the "Act");


WHEREAS, the Series 2020 A Notes were issued to (i) to temporarily pay a portion of the costs of the design of certain additions, betterments, improvements and extensions to the existing sewer system of the Issuer (the Project”); (ii) to pay capitalized interest on Series 2020 A Note; and (iii) to pay certain costs of issuance and related costs, pending the receipt of grant proceeds anticipated to be available upon commencement of construction of the Project;


WHEREAS, the construction of the Project has not yet started; however, the Issuer expects that bids will be received for the Project and the permanent financing will close by August 1, 2022;


WHEREAS, the Series 2020 A Notes mature on April 1, 2022 and the Authority has agreed to amend the maturity date of Series 2020 A Notes to extend the maturity to August 1, 2022;


WHEREAS, in the Note Legislation, it is provided that the exact principal amount, date, maturity date, interest rate, interest and principal payment dates and other terms of the Series 2020 A Notes should be established by a supplemental resolution and that other matters relating to the Series 2020 A Notes be provided for therein; and


WHEREAS, the Governing Body deems it essential and desira​ble that this second supplemental resolution (the "Second Supplemental Resolution") be adopted, that the maturity date of the Series 2020 A Notes be extended hereby in the manner stated herein, and that other matters relating to the Series 2020 A Notes be herein pro​vided for.



NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE CITY OF RAVENSWOOD, AS FOLLOWS:

 

Section 1.
Pursuant to the Note Ordinance and the Act, this Second Supplemental Resolution is adopted and it is hereby authorized and ordered that the maturity of the Series 2020 A Notes shall be extended to August 1, 2022 and an allonge be added to the Series 2020 A Notes reflecting the extension.  All other provisions relating to the Series 2020 A Notes shall be as provided in the Note Legislation.


Section 2.
The Mayor and Recorder are hereby authorized and directed to execute and deliver the allonge and such other documents and certificates required or desirable in connection with the extension of the maturity of the Series 2020 A Notes on or before April 1, 2022.


Section 3.
The extension of the Series 2020 A Notes and the design of the Project with proceeds of the Series 2020 A Notes are in the public interest, serve a public purpose of the Issuer and will promote the health, welfare and safety of the residents of the Issuer.
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Section 4.
This Second Supplemental Resolution shall be effective immediately following adoption hereof. 



Adopted this 15th day of March, 2022.





CITY OF RAVENSWOOD






___________________________________________







Mayor
CERTIFICATION


Certified a true copy of a Second Supplemental Resolution duly adopted by the Council of the CITY OF RAVENSWOOD on the 15th day of March, 2022.



Dated: April 1, 2022.

[SEAL]







________________________________________







Recorder
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